Toigo Alumni Endowment 2011

Annual Update
To the Donors of the Toigo Alumni Endowment

We are pleased to present our annual update on activities in 2011.

In compliance with our by-laws and in an effort to better represent a broader expanse of Alumni in the governance of the Endowment Fund, we started the year off with a board recruitment
and nomination process — with a goal of increasing the membership from our 5 founding members to 14. Thanks to the efforts of Vice Chair, Jarrod Fong, an impressive slate of members
was put forward representing Toigo Alumn from various graduating classes, schools and investment sectors. While some terrific candidates will be ased to serve in the years to come, we
are very pleased with this year’s additions. Each brings a personal passion for the role Toigo has played in their academic and professional lives and each has a strong desire to contribute
their time and expertise in building a fund which can make a meaningful impact on the Foundation and its legacy in the future.
The following is the current Board of Directors of the Endowment Fund:
Chris Garrett (Columbia ‘96) Chair
Jarrod Fong (Chicago ’96), Vice Chair
Andrea Almeida Mack (UCLA ‘94), Secretary/Treasurer
Tracey Lewis (Cornell ’99)
Roland Merchant (Columbia ‘01)
Adrienne Martinez (Cornell ‘08)
Allen Lamb (MIT Sloan ’10)
Nicole Pullen Ross (Columbia ‘99)
Ralph Taylor Smith (MIT Sloan ’02)
Greg Shell (Harvard ‘01)
Simon Lee (Harvard ’99)
Aida Soto (UC Berkeley Haas ‘00)
Nancy Sims, President & CEO - Robert Toigo Foundation
We would like to publically acknowledge the service of Tim Legesse, who stepped down from the board last year, due to work priorities. Tim, as all who know him can attest , is passionate
about the Toigo organization and brought that spirit to the Board’s work over the past few years.
The expanded Board allowed for the establishment of standing committees that permit us to adopt a more formal structure and encourage a lively exchange of perspectives around
strategies for the Fund. Each committee has met to address topics ranging from investments to the implementation of Phase II of our fundraising campaign. The full Board meets, at
minimum, on a quarterly basis to ensure that the interest of our donors is at the forefront of our discussions and plans.

“Toigo has been instrumental in my professional development.
They’re my trusted and impartial sounding board that I use when
I’m considering new professional opportunities. It’s important to
me that I can turn to Toigo because I know they have my best
interests in mind and they provide invaluable benchmarks and
points of reference for me when I am making decisions.”

We thank all of you who completed your pledge payments in 2011 allowing us to close Phase I of the campaign. We respect that given the dynamics of the markets and the many priorities
that we faced last year, that the commitment to Toigo and to your spirit of giving remained. We sincerely appreciate your participation. We were also pleased with the addition of new
donors who expressed interest to join in 2011. This is great momentum for our plans to roll out Phase II of the campaign in 2012 for the next three-year period. At the end of 2011, the
Foundation shared with Alumni the many program initiatives focused on Alumni and the success that Alumni have enjoyed in their careers with Toigo’s partnership and support. It’s these
great stories that should help fuel our donor base in years ahead and increase the Fund 2x or more by 2015.
During the year, significant attention was given to reviewing the Fund's investment strategy as well as to identifying the most appropriate investment manager(s) with whom to work on
implementation. Given the size of the pool of money to be invested, and taking into consideration our liquidity requirements, it was determined that in order to maintain proper
diversification, we should look to invest via commingled vehicles, rather than hold individual securities. With the benefit of pro bono services from a professional Senior Investment
Consultant and after reviewing several options, it was determined that Fidelity presented the best fee structure while allowing access to the best-in-class fund managers both within
Fidelity as well as across other fund families.
After several meetings and rounds of conversations regarding service and cost as well as several administrative and procedural steps required, our target date for transitioning the funds
is March 1, 2012. We are making great progress toward this target date at which time we will introduce a distinct, but complementary microsite for the Endowment that will provide
facility for online payments directly into our own merchant account, established at Bank of America. B of A was selected because of competitive pricing, the opportunity for seamless
interaction with Fidelity Investments as well as its long-standing relationship with the Toigo Foundation.
Expenses of the Fund supported the administration services provided by the Foundation staff as any accounting or legal items required in preparing for the official move on March 1st.
Total Expenses for the Fund were $ 6,337 in 2011. We expect these costs to decline once all accounts and other start-up details are in place. Staff has provided the board with important
administrative support for meetings and production of governance materials. We are appreciative of their knowledge to establish and maintain our compliance records.
As for grants, the Board approved support for the payment of fellowships in 2011 with a grant of $25,000 in September. This brings our grant funding to a total of $60,000 since the
inception of the fund. The Board is attentive to the importance of fellowship payments and to the programmatic initiatives which directly impact Alumni and has developed a review and
approval process to support proposals of merit.
The Board also received in-service education from the Foundation staff on the overall fundraising strategy for the Toigo Foundation and how the giving from the Endowment can make an
impact year over year. Our next focus will be on Phase II of the fundraising campaign which is to include outreach to an expanded, targeted group of prospects. This year, the Foundation
staff will play an instrumental role in the delivery of our campaign message and follow-up; allowing board members to focus on donor engagement and strategic planning for the Fund.
Your past support of the Endowment is sincerely appreciated. We welcome your input, questions and comments as we enter into the next phase of development of the fund and ask that
you consider participating once again. Please be on the look-out for official notification of the launch of the Toigo Alumni Endowment microsite in early March.
With gratitude,
The Toigo Alumni Endowment Board of Directors Officers
Chris Garrett, CFA
Chair

Jarrod Fong
Vice Chair

Andrea Almeida-Mack , CFA
Secretary/Treasurer

Financial Information
Toigo Alumni Endowment Balance Sheet

As of December 11, 2011
ASSETS
Current Assets
Checking/Savings

Merrill Lynch - Alumni Endowment

475,553

Accounts Receivable

1,000

Other Current Assets

0

Total
Total Assets
Assets

$$ 479,420
475,553

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Total Liabilities

2,158
2,158

Equity
Unrestriced Net Assets

473,395

Temporarily Restricted Revenue

0

Net Income

0

TotalEqui
Equity
Total
ty

TO
TOTAL
TALLIABILITIES
LIABILITIES&&EQUITY
EQUITY

473,395
$ 478,153

$ $479,420
475,553

Toigo Alumni Endowment Income & Expense Summary

For Period January 1, 2011 through December 31, 2011
INCOME
Temporarily Restricted Revenue
Alumni Endowment Contributions
Interest Income
Total
TotalAssets
Income

14,498.68
464.57
$$ 479,420
14,963.25

EXPENSE
Administrative Support

2,952.50

General Office Expenses
Federal Express

89.78

Office Supplies

187.55

Online Professinal Fees - Online annual newsletter
Printing Design & Production Expense
Telephone Conference Call Expense
Merrill Lynch Annual Service Fees
Accounting Services - including Consultant Travel
Total
ty
TotalEqui
Expense

TO
NETTA
INCOME
L LIABILITIES & EQUITY

50.64
1,099.00
40.00
150.00
1,767.30
$ 478,153
6,336.77

$ $479,420
8,626.48

The Toigo Alumni Endowment Board of Directors gratefully
acknowledges the following Toigo Alumni who have generously
contributed to the fund.

Andrea Almeida Mack
Philip Alphonse
Kwame Anochie
Antoinette Chandler
Loren Compton-Williams
Kevin Christie
Juanita Deane-Warner
Daphne Dufresne
Michael Duran
Raudline Etienne
Jay Ferguson
Jarrod Fong
Pearie Foster
Jacques Garibaldi

Chris Garrett
Chris Graham
Lionel Harris
Fernando Hernandez
Les and Nancy Hollis
Ivy Jack
Sam Jones
Adam Karr
Jeffrey Keys
Lisa Langhart
Simon Lee
Tim Legesse
Tracey Lewis
Adrienne Martinez

Donors

Wendell McCain
Thomas Melendez
Roland Merchant
Shelli A. Merritt
Lloyd Metz
Melissa Morales
Silas Myers
Candace Ng
Pierre Nicolas
Lucien Noel
Luz Padilla
Ramona Persaud
Nicole Pullen Ross
Eddie and Karen Ramos

Sháka Rasheed
Lenny Rayford
Tarrus Richardson
Warren Romine
Keith Rowan
Greg and Michelle Shell
Corwin Shropshire
Omar Simmons
Aida Soto
Chantelle Streete
Marcellus Taylor
Ralph Taylor-Smith
Andrew Watt
Michael Williams
Charles Willis

